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Good first half-year 2017
JENOPTIK

— Group revenue rose by 6.6 percent to 348.4 million euros
— Increases achieved particularly in non-European countries
— EBIT improved by 7.2 percent to 29.1 million euros

— Based on the very good order position, the Executive Board expects
a strong 2nd half-year

09.08.2017 1st half-year 2017 3



Major events in the Jenoptik Group

— Major international orders received will support future growth
Production at the technology campus in Rochester Hills (US) started as scheduled,;
the new facility for metrology and laser machines provides state-of-the-art infrastructure

— Acquisition of ESSA Technology, UK, in January 2017




Solid growth in line with expectations,
momentum Is growing JENOPTIK

Revenue in million euros
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— Growth in the Optics & Life Science as well as Mobility segments
— Increase of 9.5% in the 2nd quarter

— Stronger demand, in particular for optical systems for the areas of semiconductor equipment as well as
information and communication technology, but also for systems of the Healthcare & Industry area, for
traffic safety solutions and metrology systems for the automotive industry

09.08.2017 1st half-year 2017 5



Rise in revenue was achieved in non-European countries;
strong growth in strategic target regions JENOPTIK

Revenue by region (in million euros)

400
— Approx. 72% of revenue generated abroad
300 :
(prior year 65%)
Africa/Middle — Share of revenue in the Americas and
et Bl Asia/Pacific rose to 38.8% (prior year
200

_ ) — Americas: marked rise in revenue due to
AMEHCAS e the positive development of all three
Europe - segments, in particular Defense & Civil

Systems

Germany ~13.8% — Asia/Pacific: growth in the Optics & Life
Science and Mobility segments

100

— Germany: in the prior year high revenue in
the Defense & Civil Systems segment due
to major orders

H1/2016 H1/2017
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Successful development of the operating result
JENOPTIK

as scheduled

EBITDAY in million euros
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EBITDA margin at 12.2% (prior year 12.5%)

= Stable depreciation / amortization
while revenue increased

EBIT showed stronger growth than revenue
EBIT margin at 8.4% (prior year 8.3%)
Rise due to a more profitable revenue mix

Optics & Life Science segment with
substantially higher EBIT contribution

One-off expenses in the Mobility segment



More profitable revenue mix led to a higher gross margin
and a rise in earnings JENOPTIK

Revenue 348.4 326.8
— Cost of sales rose at a slower rate than
Gross margin 35.3% 34.20 revenue, gross margin improved
— R+D expenses 8.0% higher than in the
Functional costs 90.8 85.4 prior year
EBITDA* 42 7 40.9 — Financial result d_ecreased, in part due to
lower result from investments (prior year
EBIT* 29 1 272 dividend payment by an investment)
— Cash-effective tax rate came to 15.3%
Financial result* -2.1 -1.4 (prior year 14_2%)
Earnings before tax* 270 25 8 — Group (inclu_d@ng discontinged operations)
EAT: 22.7 million euros (prior year 22.1m
Earnings after tax* 225 22.0 euros) _
EPS: 0.40 euros (prior year 0.39 euros)
Earnings per share (euros)* 0.39 0.38

*continuing operations
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Very good order position and project pipeline create good
prerequisites for further growth JENOPTIK

Order intake in million euros Order backlog in million euros Frame contracts in million euros
500 500 +12.3% 300
400 F26.9% 400 el 550 250
/ 405.3 -
- 10.3%
300 319.4 300
150
200 200
100
100 100 50
0 0 0
H1/2016 H1/2017 Dec 31,2016  June 30, 2017 Dec 31,2016  June 30, 2017
— Record high for a first half-year — Increase in all segments — Major orders in part
— Rise in all segments — Approx. 58% is due to be Li%‘::ggg as frame
—  Several major international orders converted to revenue in _
- 2017 and help to support — Decline due to
received .
o planned growth reclassification as order
— Book-to-bill ratio Improved to 1.16 intake and back|og

(prior year 0.98)
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Free cash flow remained at solid level in spite of higher

capital expenditure
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JENOPTIK

Operating profit before

adjusting working capital 435 40.4
Changes In working capital 39 71
and other items

Ca_sh flows from.operatmg 396 333
activities before income taxes

_Cash flows fr_o_m operative 174 119
investing activities

Free cash flow (before 22 1 215

interest and taxes)
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— Cash flows from operating activities
improved

Working Capital came to 212.8
million euros (31.12.16: 209.9m

euros / 30.6.16: 220.6m euros), in
part due to order-related prepayments
and services for future revenue

Working capital ratio improved to
30.1% (31.12.16: 30.7% / 31.06.16:
32.5%)

Rise in capital expenditure, in
particular in property, plant and
equipment (among other things for
technology campus in Rochester Hills
and new customer orders)
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Jenoptik is free of net debt
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Net debt in million euros

300 — Jenoptik Group is free of net debt
~260 : . : :
250 » Financing of capital expenditure
and growth
200 — Cash and current financial
investments amounted to
150 143.7 million euros
106 104 .
100 86 il (31.12.16: 142.5m euros)
[ 11 R " — Equity ratio, at 58.5%, remained
50 ﬁ 92 . at a good level (31.12.16: 58.6%)
0 i N .
-18 -16
-50
2006 2011 2012 2013 2014 2015 2016 H1/2017

Claims of silent real estate investors
®m Netdebt H1/2017
= Net debt in prior years
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Optics & Life Science segment: Outstanding business
JENOPTIK

performance

Revenue (in million euros)

200

160
+15.6%

120 7 124.9

80

40

H1/2016 H1/2017

— High demand for solutions for
semiconductor equipment
industry as well as for
information and communication
technology

— Positive development also in the
Healthcare & Industry area

— 36% of group revenue
(prior year 33%)
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EBIT (in million euros)

+68.3%

H1/2016 H1/2017

EBIT margin improved to 17.9%
(prior year 12.3%) as a result of
a more profitable revenue mix

Margin in Q2 rose from 14.5% to
19.2%

EBITDA was also clearly higher
than in the prior year at

26.5 million euros (prior year
17.3m euros)

Order intake (in million euros)
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160 +31.3%
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— Good order intake throughout
the segment

— Book-to-bill: 1.19 (prior year
1.05)

— Order backlog at 101.2 million
euros (31.12.16: 80.7m euros)

— In addition, frame contracts of
15.0 million euros (31.12.16:
14.5m euros)
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Mobility segment: Strong order intake and revenue growth;
earnings affected by project-related one-off expenses
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Revenue (in million euros)

200 10

160 8

+8.1%

120 6
80 4
40 2

0 0

H1/2016

H1/2017

— Increase in both areas: -
Automotive and Traffic
Solutions

— 34% of group revenue —
(prior year 33%)
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EBIT (in million euros)

—66.4%

H1/2016 H1/2017

EBIT declined as a result of
one-off expenses for customer-
specific projects

EBIT margin at 2.0%

(prior year 6.5%)

EBITDA came to 6.3 million
euros (prior year 11.1m euros)
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Order intake (in million euros)

+12.8%

— "
128.0

H1/2016 H1/2017

German car manufacturers
ordered 3D laser machines
for about 10 million euros

Book-to-bill: 1.23 (prior year
1.17)

Order backlog: 132.8 million
euros (31.12.16: 108.3m euros)

In addition, frame contracts of
72.8 million euros

(31.12.16: 79.1m euros) 14



Defense & Civil Systems segment: Gaining momentum
JENOPTIK

In the course of the year, stronger H2 expected

150
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30

Revenue (in million euros)

-5.6%

H1/2016 H1/2017

Development of revenue:

in the prior year period,
settlement of several major
projects in the fields of energy
and sensor systems

30% of group revenue
(prior year 34%)

09.08.2017 1st half-year 2017

10

(o)

»

N

N

EBIT (in million euros)

- 2.6%
>

9.2

H1/2016 H1/2017

Stable EBIT due to good
service business and
changed product mix

EBIT margin improved to
8.5% (prior year 8.3%)

EBITDA at 11.3 million euros
(prior year 11.5m euros)
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Order intake (in million euros)

+39.4%

/ 111.8

H1/2016 H1/2017

Several major international
orders secured

Book-to-bill: 1.06 (pr. year 0.72)

Order backlog came to
222.7 million euros
(31.12.16: 217.8m euros)

In addition, frame contracts
of 56.5 million euros (31.12.16:
67.4m euros)
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Forecast for 2017 confirmed —
JENOPTIK

2016 2017

— Business environment

slightly improved worldwide Revenue 684.8 million euros  Between 720 and

— Positive development in 740 million euros
several target industries
expected

Internally

— Full order books and

project pipeline EBIT margin 9.7%* Between

_ _ _ 9.5 and 10.0%
— Expansion of international

business, improved
revenue mix

* - .
continuing operations
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Dates and contact —
JENOPTIK

August 9, 2017 Results of the 1st half-year 2017

August 10, 2017 Analysts* meeting, Frankfurt/Main

August 31, 2017 Commerzbank Sector Conference, Frankfurt/Main
September 5, 2017 European Mid Small Cap Forum, Zurich
September 20, 2017 Baader Investment Conference, Munich
September 27/28, 2017 Roadshow Milano / Lugano

October 5, 2017 Roadshow Hamburg

October 11, 2017 Roadshow Paris

Contact:
Thomas Fritsche =4 ]

-
Head Investor Relations -
W 4

b
7
. W

Phone: +49 3641 65-2291 ,
. : ) Dr. Stefan Traeger Hans-Dieter Schumacher
thomas.fritsche @jenoptik.com President & CEO CFO
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Disclaimer —
JENOPTIK

This presentation can contain forward-looking statements that are based on current expectations and
certain assumptions of the management of the Jenoptik Group. A variety of known and unknown risks,
uncertainties and other factors can cause the actual results, the financial situation, the development or the
performance of the company to be materially different from the announced forward-looking statements.
Such factors can be, among others, changes in currency exchange rates and interest rates, the
introduction of competing products or the change of the business strategy. The company does not assume
any obligation to update such forward-looking statements in the light of future developments.
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